Building an inclusive
investment world

Women’s confidence in investing varies widely across
the world and can be relatively low...

WOMEN'’S INVESTMENT CONFIDENCE MAP
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Source: Pathway to Inclusive Investment, BNY Investments research, January 2022.

...research' shows there are three key
barriers to women investing...

The income hurdle

On average, women globally believe they need

US$4,092 of disposable income each month —

or US$50,000 per year — before investing some
of their money.

The high risk investment myth

Misperceptions of the level of risk are deterring
women from investing.

The engagement crisis

Globally, just 28% of women feel confident about
Investing some of their money.

...yet greater levels of female investment could have a very positive
soclal and environmental impact.

2 US$3.2trn @ USSLStrn

In assets women could add to global investment if of this could flow into more responsible
they invested (and were able to invest) at the same investments.?
rate as men.?

i 55%

of women would invest — or invest more — if
the fund they invested in had a clear purpose
for good.*
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" According to BNY research. Pathway to Inclusive Investment. BNY Investments
research. January 2022.

2 Pathway to Inclusive Investment BNY Investments research/Cerulli.
January 2022. This calculation was made using the data from the research
on the average volumes of investments held by men and women to find
the difference. We then used data from Cerulli to calculate the size of the retail
Investment market in each of the geographies within the study and applied the
difference between male and female investment volumes to that number to show
how much more investment would be available if female investment volumes matched male. It is impossible to know exactly what percentage of the individual retail investors in
each market are male and female, so the calculation assumes that there are equal numbers of each, in line with population averages. Because typically more men invest than
women this number can therefore be viewed as a conservative estimate of the total investment uptick that would be seen if the gender investment gap were closed (which is
why the report references this number as “at least” US$3.22 trillion).

3 Pathway to Inclusive Investment. BNY Investments research/Cerulli. January 2022. Our research also provided data on the share of investments made by men and
women that are responsible — i.e. investments that are qualified according to either their positive impact on society and the planet or at least their absence of a

negative impact. The average share of female investments that are responsible was then applied to the overall uptick in investment volumes to reveal the percentage
of those investments that can be expected to be responsible.

“ Pathway to Inclusive Investment BNY Investments research/Cerulli. January 2022.
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Can women change the face of the investment industry?

It is clear that increasing women’s participation in investment is critical not only

for their personal prosperity but also will help increase the allocation of capital that
benefits the society and environment. Today, women still invest at a lower rate than men,
and the investment industry can do more to engage women and inspire them to invest.

Inclusive investment means ensuring the investment industry is accessible to all. At BNY,
we are committed to doing our part to better engage not only women but all genders,

to encourage investment and boost diversity overall. By doing this, we hope more women
will not only invest but also see the industry as a great place to work.

Hanneke Smits, former chief executive officer of BNY Investments

All investments involve risk, including the possible loss of principal. Certain investments involve greater or unique
risks that should be considered along with the objectives, fees, and expenses before investing.

Charts are provided for illustrative purposes and are not indicative of the past or future performance of any BNY product.

This material has been distributed for informational purposes only and should not be considered as investment advice
or a recommendation of any particular investment, strategy, investment manager or account arrangement, and should
not serve as a primary basis for investment decisions.

Views expressed are those of the author(s) stated and do not reflect views of the other authors or the firm overall. Views
are current as of the date of this publication and subject to change. This information contains projections or other
forward-looking statements regarding future events, targets or expectations, and is only current as of the date indicated.
There is no assurance that such events or expectations will be achieved, and actual results may be significantly different
from that shown here. The information is based on current market conditions, which will fluctuate and may be superseded
by subsequent market events or for other reasons. Forecasts, estimates and certain information contained herein are based
upon proprietary research and should not be considered as investment advice or a recommendation of any particular
security, strategy or investment product. Certain information contained herein has been obtained from sources believed to
be reliable, but not guaranteed. Investors should consult a legal, tax or financial professional in order to determine whether
an investment product or service is appropriate for a particular situation. No part of this material may be reproduced in
any form, or referred to in any other publication, without express written permission.

BNY Investments is one of the world's leading investment management organizations, encompassing BNY's affiliated
investment management firms, and global distribution companies. BNY is the corporate brand of The Bank of New
York Mellon Corporation and may also be used as a generic term to reference the corporation as a whole or its various
subsidiaries generally. BNY Mellon Securities Corporation is a subsidiary of BNY.

© 2024 BNY Mellon Securities Corporation, distributor, 240 Greenwich Street, 9th Floor, New York, NY 10286.
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