STATEMENT OF INVESTMENTS

BNY Mellon Municipal Bond Infrastructure Fund, Inc.

May 31, 2024 (Unaudited)

Coupon

Description Rate (%)

Maturity
Date

Principal
Amount ($)

Value ($)

Bonds and Notes - .6%

Collateralized Municipal-Backed Securities - .6%

California Housing Finance Agency,
Revenue Bonds, Ser. A
(cost $1,277,682) 3.25

8/20/2036

1,441,753

1,299,243

Long-Term Municipal Investments - 147.3%

Alabama - 3.0%

Alabama Special Care Facilities
Financing Authority, Revenue
Bonds (Methodist Home for the
Aging Obligated Group) 6.00

Jefferson County, Revenue Bonds,
Refunding 5.25

Jefferson County, Revenue Bonds,
Refunding 5.50

Arizona - 7.1%

Arizona Industrial Development
Authority, Revenue Bonds (Legacy
Cares Project) Ser. A 7.75

Arizona Industrial Development
Authority, Revenue Bonds
(Sustainable Bond) (Equitable
School Revolving Fund Obligated
Group) Ser. A 4.00

Maricopa County Industrial
Development Authority, Revenue
Bonds (Benjamin Franklin Charter
School Obligated Group) 6.00

Maricopa County Industrial
Development Authority, Revenue
Bonds, Refunding (Legacy
Traditional Schools Project) 5.00

Phoenix Civic Improvement Corp.,
Revenue Bonds 4.00

Salt Verde Financial Corp., Revenue
Bonds 5.00

The Phoenix Arizona Industrial
Development Authority, Revenue
Bonds, Refunding (BASIS Schools
Projects) Ser. A 5.00

6/1/2050

10/1/2049

10/1/2053

7/1/2050

11/1/2050

7/1/2052

7/1/2049

7/1/2044

12/1/2037

7/1/2046

3,820,000

1,500,000

1,250,000

3,200,0002P

3,425,000

2,000,0002

1,025,000°

1,905,000

5,000,000

2,000,0002

3,458,172

1,594,745

1,348,818
6,401,735

192,000

3,073,880

2,042,561

982,563

1,835,605

5,310,716

1,934,779
15,372,104



STATEMENT OF INVESTMENTS (Unaudited) (continued)

Coupon Principal

Description Rate (%) Maturity Date Amount ($)

Value ($)

Long-Term Municipal Investments - 147.3% (continued)

Arkansas - 1.7%

Arkansas Development Finance
Authority, Revenue Bonds
(Sustainable Bond) (U.S. Steel
Corp.)

California - 10.0%

California County Tobacco
Securitization Agency, Revenue
Bonds, Refunding, Ser. A

California Municipal Finance
Authority, Revenue Bonds,
Refunding (HumanGood California
Obligated Group) Ser. A

California Statewide Communities
Development Authority, Revenue
Bonds (California Baptist
University) Ser. A

California Statewide Communities
Development Authority, Revenue
Bonds, Refunding (California
Baptist University) Ser. A

Golden State Tobacco Securitization
Corp., Revenue Bonds, Refunding
(Tobacco Settlement Asset) Ser. B

Long Beach Bond Finance Authority,
Revenue Bonds, Ser. A

Orange County Community Facilities
District, Special Tax Bonds, Ser. A

San Diego County Regional Airport
Authority, Revenue Bonds, Ser. B

Tender Option Bond Trust Receipts
(Series 2022-XF3024), (San
Francisco City & County, Revenue
Bonds, Refunding, Ser. A)
Recourse, Underlying Coupon
Rate 5.00%

Colorado - 5.8%

Colorado Health Facilities Authority,
Revenue Bonds (CommonSpirit
Health Obligated Group)

Colorado Health Facilities Authority,
Revenue Bonds, Refunding
(Covenant Living Communities &
Services Obligated Group) Ser. A

Colorado Health Facilities Authority,
Revenue Bonds, Refunding
(Intermountain Healthcare
Obligated Group) Ser. A

5.70

4.00

5.00

6.38

5.00

5.00

5.50

5.00

5.00

5.67

5.25

4.00

4.00

5/1/2053

6/1/2049

10/1/2044

11/1/2043

11/1/2041

6/1/2051

11/15/2037

8/15/2052

7/1/2051

5/1/2044

11/1/2052

12/1/2050

5/15/2052

3,500,000

1,000,000

1,000,000

2,035,0004

1,875,0002

1,000,000

5,000,000

1,000,000

3,500,000

4,500,000 24

1,000,000

3,000,000

1,255,000

3,616,734

933,965

1,014,142

2,037,523

1,876,079

1,028,688

5,547,618

996,044

3,579,842

4,601,234
21,615,135

1,057,072

2,415,372

1,177,392



Coupon Principal
Description Rate (%) Maturity Date Amount ($) Value ($)

Long-Term Municipal Investments - 147.3% (continued)

Colorado - 5.8% (continued)
Denver City & County Airport

System, Revenue Bonds,

Refunding, Ser. A 550 11/15/2053 1,000,000 1,070,776
Dominion Water & Sanitation

District, Revenue Bonds,

Refunding 5.88 12/1/2052 2,000,000 1,980,888
Hess Ranch Metropolitan District

No. 6, GO, Ser. Al 5.00 12/1/2049 1,500,000 1,328,937
Rampart Range Metropolitan

District No. 5, Revenue Bonds 4.00 12/1/2051 1,000,000 743,410

Tender Option Bond Trust Receipts
(Series 2020-XM0829), (Colorado
Health Facilities Authority,
Revenue Bonds, Refunding
(CommonSpirit Health Obligated
Group) Ser. A1) Recourse,
Underlying Coupon Rate 4.00% 4.74 8/1/2044 2,455,0002¢cd 2,771,978
12,545,825
Connecticut - 1.7%
Connecticut, Revenue Bonds, Ser. A 5.00 5/1/2041 1,000,000 1,085,895
Connecticut Health & Educational
Facilities Authority, Revenue
Bonds (The Hartford University)
Ser. P 5.38 7/1/2052 1,250,000 1,160,443
Connecticut Health & Educational
Facilities Authority, Revenue
Bonds, Refunding (Fairfield
University) Ser. T 4.00 7/1/2055 1,500,000 1,352,856
3,599,194
Delaware -.5%
Delaware Economic Development
Authority, Revenue Bonds (ACTS
Retirement-Life Communities
Obligated Group) Ser. B 525 11/15/2053 1,000,000 1,020,236
Florida - 6.8%
Collier County Industrial
Development Authority, Revenue
Bonds (NCH Healthcare System
Project) (Insured; Assured
Guaranty Municipal Corp.) Ser. A 5.00 10/1/2049 3,425,000 3,601,187
Florida Housing Finance Corp.,
Revenue Bonds (Insured;

GNMA/FNMA/FHLMC) Ser. 1 4.40 7/1/2044 1,450,000 1,423,050
Greater Orlando Aviation Authority,
Revenue Bonds, Ser. A 4.00 10/1/2049 2,480,000 2,260,134

Hillsborough County Port District,
Revenue Bonds (Tampa Port
Authority Project) Ser. B 5.00 6/1/2046 1,250,000 1,263,728



STATEMENT OF INVESTMENTS (Unaudited) (continued)

Coupon Principal
Description Rate (%) Maturity Date Amount ($)

Value ($)

Long-Term Municipal Investments - 147.3% (continued)

Florida - 6.8% (continued)

Lee Memorial Health System,
Revenue Bonds, Refunding, Ser.
Al 4.00 4/1/2049 1,750,000

Miami-Dade County Water & Sewer
System, Revenue Bonds (Insured;
Build America Mutual) 4.00 10/1/2051 1,000,000

Palm Beach County Health Facilities
Authority, Revenue Bonds,
Refunding (Lifespace
Communities Obligated Group)
Ser. C 7.63 5/15/2058 1,000,000

Pinellas County Industrial
Development Authority, Revenue
Bonds (Foundation for Global
Understanding) 5.00 7/1/2039 1,000,000

Seminole County Industrial
Development Authority, Revenue
Bonds, Refunding (Legacy Pointe
at UCF Project) 5.75 11/15/2054 500,000

Village Community Development
District No. 15, Special
Assessment Bonds 5.25 5/1/2054 1,000,000?

Georgia - 4.9%
Fulton County Development
Authority, Revenue Bonds, Ser. A 5.00 4/1/2042 1,250,000

Georgia Municipal Electric
Authority, Revenue Bonds (Plant
Vogtle Units 3&4 Project) Ser. A 5.00 7/1/2052 2,500,000

Main Street Natural Gas, Revenue
Bonds, Ser. A 5.00 9/1/2031 1,000,000¢

Tender Option Bond Trust Receipts
(Series 2020-XM0825),
(Brookhaven Development
Authority, Revenue Bonds
(Children's Healthcare of Atlanta)
Ser. A) Recourse, Underlying
Coupon Rate 4.00% 3.39 7/1/2044 3,600,000 ¢4

Tender Option Bond Trust Receipts
(Series 2023-XF3183), (Municipal
Electric Authority of Georgia,
Revenue Bonds (Plant Vogtle
Units 3 & 4 Project) Ser. A)
Recourse, Underlying Coupon
Rate 5.00% 5.39 1/1/2059 2,060,000 ¢4

Hawaii - .6%
Hawaii Airports System, Revenue
Bonds, Ser. A 5.00 7/1/2047 1,250,000

1,621,260

944,757

1,093,973

1,002,626

431,145

1,020,896
14,662,756

1,267,731

2,552,210

1,057,741

3,750,876

2,052,825
10,681,383

1,294,013



Coupon

Description Rate (%) Maturity Date

Principal

Amount ($)

Value ($)

Long-Term Municipal Investments - 147.3% (continued)

Illinois - 10.0%

Chicago Board of Education, GO,
Refunding, Ser. A 5.00

Chicago II, GO, Refunding, Ser. A 6.00
Chicago I, GO, Ser. A 5.00
Illinois, GO, Ser. D 5.00
[llinois, GO, Ser. D 5.00

Illinois, Revenue Bonds (Auxiliary
Facilities System) Ser. A 5.00

Illinois Finance Authority, Revenue
Bonds (Plymouth Place Obligated
Group) Ser. A 6.63

[llinois Toll Highway Authority,
Revenue Bonds, Refunding, Ser. A 5.00

12/1/2035
1/1/2038
1/1/2044

11/1/2028

11/1/2027

4/1/2044

5/15/2052

1/1/2039
Metropolitan Pier & Exposition

Authority, Revenue Bonds

(McCormick Place Project)

(Insured; National Public Finance

Guarantee Corp.) Ser. A 0.00 12/15/2036

Metropolitan Pier & Exposition
Authority, Revenue Bonds,
Refunding (McCormick Place

Expansion Project) 5.00 6/15/2050

Tender Option Bond Trust Receipts
(Series 2023-XF1623), (Regional
Transportation Authority Illinois,
Revenue Bonds, Ser. B) Non-
Recourse, Underlying Coupon

Rate 4.00% 4.85 6/1/2048

Indiana - 1.5%

Indiana Finance Authority, Revenue
Bonds (Sustainable Bond) 7.00

Indianapolis Local Public
Improvement Bond Bank,
Revenue Bonds (City Moral
Obligation) (Insured; Build
America Mutual) Ser. F1 5.25

Valparaiso, Revenue Bonds,
Refunding (Pratt Paper (IN) LLC
Project) 5.00

3/1/2039

3/1/2067

1/1/2054

Iowa - .6%

Iowa Finance Authority, Revenue
Bonds, Refunding (Iowa Fertilizer

Co. Project) 5.00 12/1/2050

1,500,000
2,500,000
2,000,000
2,600,000
3,500,000

2,500,000

1,000,000

1,400,000

1,400,000

1,750,000

1,625,000 >4

1,925,000

1,000,000

750,0002

1,250,000

1,540,012
2,598,844
2,033,429
2,694,827
3,636,476

2,501,874

1,028,907

1,562,652

816,539

1,785,536

1,498,024
21,697,120

1,335,822

1,051,391

766,584
3,153,797

1,305,380



STATEMENT OF INVESTMENTS (Unaudited) (continued)

Coupon Principal
Description Rate (%) Maturity Date Amount ($)

Value ($)

Long-Term Municipal Investments - 147.3% (continued)

Kentucky - 2.0%

Christian County, Revenue Bonds,
Refunding (Jennie Stuart Medical
Center Obligated Group) 5.50 2/1/2044 1,000,000

Henderson, Revenue Bonds (Pratt
Paper Project) Ser. A 4.70 1/1/2052 1,000,000

Kentucky Public Energy Authority,
Revenue Bonds, Ser. A 5.00 5/1/2055 1,000,000¢

Kentucky Public Energy Authority,
Revenue Bonds, Ser. A1l 4.00 8/1/2030 1,310,000¢

Louisiana - .5%
Louisiana Public Facilities Authority,
Revenue Bonds (Impala
Warehousing Project) 6.50 7/1/2036 1,000,000

Louisiana Public Facilities Authority,
Revenue Bonds, Refunding
(Tulane University) Ser. A 4.00 4/1/2030 115,0008

Maryland - 2.0%

Maryland Economic Development
Corp., Revenue Bonds
(Sustainable Bond) (Purple Line
Transit Partners) Ser. B 5.25 6/30/2055 4,200,000

Massachusetts - 2.0%

Massachusetts Development
Finance Agency, Revenue Bonds,
Refunding (NewBridge Charles
Obligated Group) 5.00 10/1/2057 1,000,000

Massachusetts Development

Finance Agency, Revenue Bonds,

Refunding (Suffolk University

Project) 5.00 7/1/2034 1,550,000
Massachusetts Development

Finance Agency, Revenue Bonds,

Refunding, Ser. A 5.00 7/1/2029 650,000
Massachusetts Educational

Financing Authority, Revenue

Bonds, Ser. B 5.00 7/1/2030 1,000,000

Michigan - 5.9%
Detroit, GO (Sustainable Bond) Ser.

A 5.00 4/1/2046 1,000,000
Michigan Building Authority,

Revenue Bonds, Refunding 4.00 10/15/2049 2,500,000
Michigan Finance Authority,

Revenue Bonds (Sustainable

Bond) (Henry Ford) 5.50 2/28/2049 1,275,000

1,005,083

1,000,596

1,045,407

1,291,939
4,343,025

1,000,228

118,811
1,119,039

4,305,160

973,046

1,595,458

651,566

1,034,211
4,254,281

1,004,227

2,376,983

1,373,343



Coupon

Description Rate (%) Maturity Date

Principal
Amount ($)

Value ($)

Long-Term Municipal Investments - 147.3% (continued)

Michigan - 5.9% (continued)
Michigan Finance Authority,
Revenue Bonds, Refunding
(Insured; National Public Finance
Guarantee Corp.) Ser. D6 5.00

Michigan Finance Authority,
Revenue Bonds, Refunding, Ser. A 4.00

7/1/2036

12/1/2049

Michigan Housing Development
Authority, Revenue Bonds, Ser. A 3.35

Michigan Tobacco Settlement
Finance Authority, Revenue
Bonds, Refunding, Ser. C 0.00

Wayne County Airport Authority,
Revenue Bonds (Detroit
Metropolitan Wayne County
Airport) (Insured; Build America
Mutual) Ser. B 5.00

12/1/2034

6/1/2058

12/1/2039

Minnesota - .9%

Duluth Economic Development
Authority, Revenue Bonds,
Refunding (Essentia Health
Obligated Group) Ser. A 5.00

Missouri - 2.7%

Missouri Housing Development
Commission, Revenue Bonds
(Insured; GNMA, FNMA, FHLMC()
Ser. A 4.70

St. Louis County Industrial
Development Authority, Revenue
Bonds (Friendship Village St.
Louis Obligated Group) Ser. A 5.13

St. Louis County Industrial
Development Authority, Revenue
Bonds, Refunding (Friendship
Village Sunset Hills) 5.00

Tender Option Bond Trust Receipts
(Series 2023-XM1116), (Jackson
County Missouri Special
Obligation, Revenue Bonds,
Refunding) Ser. A) Non-Recourse,
Underlying Coupon Rate 4.25% 3.44

2/15/2058

11/1/2054

9/1/2049

9/1/2042

12/1/2053

Nebraska - .4%

Omaha Public Power District,

Revenue Bonds, Ser. A 4.00 2/1/2051

2,250,000

1,000,000

2,500,000

41,200,000

1,250,000

2,000,000

1,000,000

1,000,000

1,000,000

3,000,000 24

1,000,000

2,251,046

918,531

2,261,214

1,254,099

1,253,234
12,692,677

2,012,558

996,645

951,680

981,153

2,837,288
5,766,766

937,254



STATEMENT OF INVESTMENTS (Unaudited) (continued)

Coupon

Description Rate (%) Maturity Date

Principal
Amount ($)

Value ($)

Long-Term Municipal Investments - 147.3% (continued)

Nevada - 1.4%

Clark County School District, GO
(Insured; Assured Guaranty
Municipal Corp.) Ser. A

Reno, Revenue Bonds, Refunding
(Insured; Assured Guaranty
Municipal Corp.)

New Hampshire - 1.1%

New Hampshire Business Finance
Authority, Revenue Bonds,
Refunding (Springpoint Senior
Living Obligated Group)

New Jersey - 4.8%

New Jersey Economic Development
Authority, Revenue Bonds (The
Goethals)

New Jersey Economic Development
Authority, Revenue Bonds,
Refunding, Ser. WW

New Jersey Economic Development
Authority, Revenue Bonds,
Refunding, Ser. XX

New Jersey Economic Development
Authority, Revenue Bonds, Ser.
wWw

New Jersey Health Care Facilities
Financing Authority, Revenue
Bonds (RW] Barnabas Health
Obligated Group)

New Jersey Transportation Trust
Fund Authority, Revenue Bonds

New Jersey Transportation Trust
Fund Authority, Revenue Bonds

New Jersey Transportation Trust
Fund Authority, Revenue Bonds,
Ser. BB

New York - 8.4%

New York Liberty Development
Corp., Revenue Bonds, Refunding
(Class 1-3 World Trade Center
Project)

New York Transportation
Development Corp., Revenue
Bonds (JFK International Airport
Terminal)

4.25

4.00

4.00

5.38

5.25

5.25

5.25

4.00

5.00

5.50

5.25

5.00

5.00

6/15/2041

6/1/2058

1/1/2041

1/1/2043

6/15/2025

6/15/2027

6/15/2025

7/1/2051

6/15/2044

6/15/2050

6/15/2050

11/15/2044

12/1/2040

2,155,000

1,000,000

2,925,000

2,500,000

1,890,0008

655,000

110,0008

1,250,000

1,250,000

1,600,000

1,000,000

3,500,0002

1,200,000

2,173,882

900,982
3,074,864

2,471,502

2,501,002

1,924,081

662,891

111,984

1,156,831

1,331,983

1,737,195

1,072,025
10,497,992

3,506,305

1,250,137



Description

Coupon
Rate (%) Maturity Date

Principal

Amount ($)

Value ($)

Long-Term Municipal Investments - 147.3% (continued)

New York - 8.4% (continued)

New York Transportation
Development Corp., Revenue
Bonds (JFK International Airport
Terminal)

New York Transportation
Development Corp., Revenue
Bonds (LaGuradia Airport
Terminal)

New York Transportation
Development Corp., Revenue
Bonds (Sustainable Bond) (JFK
International Airport Terminal
One Project) (Insured; Assured
Guaranty Municipal Corp.)

Niagara Area Development Corp.,
Revenue Bonds, Refunding
(Covanta Project) Ser. A

Tender Option Bond Trust Receipts
(Series 2022-XM1004),
(Metropolitan Transportation
Authority, Revenue Bonds,
Refunding (Sustainable Bond)
(Insured; Assured Guaranty
Municipal Corp.) Ser. C) Non-
Recourse, Underlying Coupon
Rate 4.00%

Triborough Bridge & Tunnel
Authority, Revenue Bonds, Ser. A1

TSASC, Revenue Bonds, Refunding,
Ser. B

Westchester County Local
Development Corp., Revenue
Bonds, Refunding (Senior
Learning Community)

North Carolina - .4%

North Carolina Medical Care
Commission, Revenue Bonds,
Refunding (Lutheran Services for
the Aging Obligated Group)

Ohio - 9.5%
Buckeye Tobacco Settlement

Financing Authority, Revenue
Bonds, Refunding, Ser. B2

Cuyahoga County, Revenue Bonds,
Refunding (The MetroHealth
System)

5.00

5.63

5.13

4.75

4.57

4.13

5.00

5.00

4.00

5.00

5.00

12/1/2036

4/1/2040

6/30/2060

11/1/2042

11/15/2047

5/15/2064

6/1/2045

7/1/2041

3/1/2051

6/1/2055

2/15/2052

2,000,000

1,000,000

1,000,000

2,000,0002

3,300,000 ¢4

3,000,000

585,000

1,000,0002

1,300,000

6,665,000

1,980,000

2,122,803

1,090,978

1,031,934

1,825,454

3,112,446

2,855,900

503,193

989,771
18,288,921

965,455

5,972,103

1,928,898



STATEMENT OF INVESTMENTS (Unaudited) (continued)

Coupon
Rate (%) Maturity Date

Principal

Description Amount ($)

Value ($)

Long-Term Municipal Investments - 147.3% (continued)

Ohio - 9.5% (continued)

Cuyahoga County, Revenue Bonds,
Refunding (The MetroHealth
System)

Muskingum County, Revenue Bonds
(Genesis Healthcare System
Project)

Port of Greater Cincinnati
Development Authority, Revenue
Bonds, Refunding (Duke Energy
Co.) (Insured; Assured Guaranty
Municipal Corp.) Ser. B

Tender Option Bond Trust Receipts
(Series 2024-XF1711), (University
of Cincinnati Ohio Receipt,
Revenue Bonds) Ser. A) Non-
Recourse, Underlying Coupon
Rate 5.00%

Oklahoma - 2.3%

Tender Option Bond Trust Receipts
(Series 2024-XM1163),
(Oklahoma City Water Utilities
Trust, Revenue Bonds, Refunding)
Non-Recourse, Underlying
Coupon Rate 5.25%

Tulsa County Industrial Authority,
Revenue Bonds, Refunding
(Montereau Project)

Pennsylvania - 10.3%

Allentown Neighborhood
Improvement Zone Development
Authority, Revenue Bonds (City
Center Project)

Allentown School District, GO,
Refunding (Insured; Build
America Mutual) Ser. B

Clairton Municipal Authority,
Revenue Bonds, Refunding, Ser. B

Clairton Municipal Authority,
Revenue Bonds, Refunding, Ser. B

Clairton Municipal Authority,
Revenue Bonds, Refunding, Ser. B

Pennsylvania Economic
Development Financing Authority,
Revenue Bonds (The Penndot
Major Bridges)

5.25

5.00

4.38

9.22

10.08

5.25

5.00

5.00

4.00

5.00

5.00

6.00

2/15/2047

2/15/2048

12/1/2058

6/1/2049

7/1/2064

11/15/2045

5/1/2042

2/1/2033

12/1/2038

12/1/2037

12/1/2042

6/30/2061

2,500,000

6,495,000

1,000,000

3,200,000 ¢4

3,200,000 <4

1,500,000

1,000,000?

1,455,000

3,750,000

3,850,000

1,500,000

2,000,000

2,503,829

5,853,810

974,683

3,389,033
20,622,356

3,473,484

1,482,836
4,956,320

983,546

1,515,111

3,594,054

3,850,100

1,500,039

2,195,452



Coupon

Description Rate (%) Maturity Date

Principal
Amount ($)

Value ($)

Long-Term Municipal Investments - 147.3% (continued)

Pennsylvania - 10.3% (continued)

Pennsylvania Higher Educational
Facilities Authority, Revenue
Bonds, Refunding (Thomas
Jefferson University Obligated
Group) Ser. A 5.00

Pennsylvania Turnpike Commission,
Revenue Bonds, Ser. A 4.00

Tender Option Bond Trust Receipts
(Series 2022-XF1525),
(Pennsylvania Economic
Development Financing Authority
UPMC, Revenue Bonds) Ser. A)
Recourse, Underlying Coupon
Rate 4.00% 4.49

Tender Option Bond Trust Receipts
(Series 2023-XM1133),
(Philadelphia Water &
Wastewater, Revenue Bonds,
Refunding (Insured; Assured
Guaranty Municipal Corp.) Ser. B)
Non-Recourse, Underlying
Coupon Rate 5.50% 11.71

Rhode Island - 1.8%

Tender Option Bond Trust Receipts
(Series 2023-XM1117), (Rhode
[sland Infrastructure Bank State
Revolving Fund, Revenue Bonds)
Ser. A) Non-Recourse, Underlying
Coupon Rate 4.13% 4.75

South Carolina - 4.2%

South Carolina Jobs-Economic
Development Authority, Revenue
Bonds, Refunding (Bon Secours
Mercy Health) 4.00

South Carolina Jobs-Economic
Development Authority, Revenue
Bonds, Refunding (Lutheran
Homes of South Carolina
Obligated Group) 5.13

South Carolina Public Service

Authority, Revenue Bonds,

Refunding (Santee Cooper) 5.13
South Carolina Public Service

Authority, Revenue Bonds,
Refunding (Santee Cooper) Ser. A 4.00

9/1/2045

12/1/2050

5/15/2053

9/1/2053

10/1/2048

12/1/2044

5/1/2048

12/1/2043

12/1/2055

3,000,000

1,000,000

2,300,0002¢4

2,400,000 ¢4

4,000,000 ¢4

1,500,000

1,750,000

5,000,000

1,500,000

3,001,846

916,376

2,096,574

2,664,096

22,317,194

3,906,611

1,427,058

1,428,963

4,999,741

1,320,231
9,175,993



STATEMENT OF INVESTMENTS (Unaudited) (continued)

Description

Coupon
Rate (%) Maturity Date

Principal

Amount ($)

Value ($)

Long-Term Municipal Investments - 147.3% (continued)

South Dakota - 1.2%

Tender Option Bond Trust Receipts
(Series 2022-XF1409), (South
Dakota Heath
& Educational Facilities Authority,
Revenue Bonds, Refunding (Avera
Health Obligated Group)) Non-
Recourse, Underlying Coupon
Rate 5.00%

Tennessee - .6%

Metropolitan Government Nashville
& Davidson County Health &
Educational Facilities Board,
Revenue Bonds (Belmont
University)

Texas - 15.5%

Aldine Independent School District,
GO (Insured; Permanent School
Fund Guarantee Program)

Clifton Higher Education Finance
Corp., Revenue Bonds (IDEA
Public Schools)

Clifton Higher Education Finance
Corp., Revenue Bonds
(International Leadership of
Texas) Ser. A

Clifton Higher Education Finance
Corp., Revenue Bonds
(International Leadership of
Texas) Ser. D

Clifton Higher Education Finance
Corp., Revenue Bonds
(International Leadership of
Texas) Ser. D

Clifton Higher Education Finance
Corp., Revenue Bonds, Refunding
(IDEA Public Schools) (Insured;
Permanent School Fund
Guarantee Program)

Clifton Higher Education Finance
Corp., Revenue Bonds, Refunding
(International Leadership of
Texas) (Insured; Permanent
School Fund Guarantee Program)
Ser. A

Dallas Fort Worth International
Airport, Revenue Bonds,
Refunding, Ser. B

10.10

5.25

4.00

6.00

5.75

5.75

6.13

4.00

4.25

5.00

7/1/2046

5/1/2048

2/15/2054

8/15/2043

8/15/2045

8/15/2033

8/15/2048

8/15/2054

8/15/2053

11/1/2040

2,680,000 24

1,250,000

1,000,000

1,500,000

2,500,000

1,000,000

3,500,000

1,000,000

1,000,000

1,500,000

2,703,032

1,328,912

934,650

1,505,682

2,542,968

1,017,451

3,553,204

916,172

961,503

1,630,191



Coupon Principal
Description Rate (%) Maturity Date Amount ($) Value ($)

Long-Term Municipal Investments - 147.3% (continued)

Texas - 15.5% (continued)
Dallas Independent School District,

GO, Refunding (Insured;

Permanent School Fund

Guarantee Program) 4.00 2/15/2054 2,000,000 1,878,773
Fort Bend County, Revenue Bonds,

Refunding (Insured; Assured

Guaranty Municipal Corp.) 4.25 3/1/2049 1,250,000 1,206,169
Grand Parkway Transportation
Corp., Revenue Bonds, Refunding 4.00 10/1/2049 1,165,000 1,071,709

Houston Airport System, Revenue
Bonds, Refunding (Insured;
Assured Guaranty Municipal

Corp.) Ser. A 4.50 7/1/2053 1,400,000 1,357,084
Houston Airport System, Revenue

Bonds, Refunding, Ser. A 4.00 7/1/2039 2,480,000 2,396,966
Lamar Consolidated Independent

School District, GO 4.00 2/15/2053 1,000,000 932,204

Medina Valley Independent School
District, GO (Insured; Permanent
School Fund Guarantee Program) 4.00 2/15/2053 4,500,000 4,243,832

Mission Economic Development
Corp., Revenue Bonds, Refunding
(Natgasoline Project) 4.63 10/1/2031 2,500,0002 2,485,278

Tender Option Bond Trust Receipts
(Series 2024-XM1164), (Texas
University Sysytem, Revenue
Bonds, Refunding) Non-Recourse,
Underlying Coupon Rate 5.25% 9.37 3/15/2054 3,200,000 ¢4 3,463,748

Waxahachie Independent School
District, GO (Insured; Permanent

School Fund Guarantee Program) 4.25 2/15/2053 1,500,000 1,473,335
33,570,919

U.S. Related - 1.8%
Puerto Rico, GO, Ser. A 0.00 7/1/2024 26,648f 26,554
Puerto Rico, GO, Ser. A 0.00 7/1/2033 211,359f 140,370
Puerto Rico, GO, Ser. A1 4.00 7/1/2037 126,704 122,928
Puerto Rico, GO, Ser. A1 4.00 7/1/2041 172,269 160,129
Puerto Rico, GO, Ser. A1 4.00 7/1/2046 179,157 162,036
Puerto Rico, GO, Ser. Al 4.00 7/1/2035 147,628 145,030
Puerto Rico, GO, Ser. A1l 4.00 7/1/2033 164,238 164,234
Puerto Rico, GO, Ser. Al 5.38 7/1/2025 182,915 184,516
Puerto Rico, GO, Ser. Al 5.63 7/1/2029 2,178,318 2,344,634
Puerto Rico, GO, Ser. A1l 5.63 7/1/2027 181,259 189,543
Puerto Rico, GO, Ser. A1 5.75 7/1/2031 173,199 193,071

3,833,045



STATEMENT OF INVESTMENTS (Unaudited) (continued)

Coupon

Description Rate (%) Maturity Date

Principal
Amount ($)

Value ($)

Long-Term Municipal Investments - 147.3% (continued)

Utah -.9%

Salt Lake City, Revenue Bonds, Ser.
A 5.00

Salt Lake City, Revenue Bonds, Ser.
A 5.00

7/1/2048
7/1/2042

Virginia - 3.4%
Virginia Housing Development
Authority, Revenue Bonds, Ser. A 4.80

Virginia Small Business Financing
Authority, Revenue Bonds
(Transform 66 P3 Project) 5.00 12/31/2049

Virginia Small Business Financing
Authority, Revenue Bonds,
Refunding 5.00 12/31/2057

Virginia Small Business Financing
Authority, Revenue Bonds,
Refunding (95 Express Lanes) 4.00

Williamsburg Economic
Development Authority, Revenue
Bonds (William & Mary Project)
(Insured; Assured Guaranty
Municipal Corp.) Ser. A 413

9/1/2059

1/1/2048

7/1/2058

Washington - 3.2%

Washington Convention Center
Public Facilities District, Revenue
Bonds, Ser. B 4.00

Washington Health Care Facilities
Authority, Revenue Bonds,
Refunding (Providence Health &
Services) Ser. A 5.00

Washington Housing Finance
Commission, Revenue Bonds,
Refunding (Seattle Academy of
Arts & Sciences) 6.38

7/1/2058

10/1/2042

7/1/2063

Wisconsin - 5.9%

Public Finance Authority, Revenue
Bonds (Cone Health) Ser. A 5.00

Public Finance Authority, Revenue

Bonds (EMU Campus Living)

(Insured; Build America Mutual)

Ser. Al 5.50
Public Finance Authority, Revenue

Bonds (EMU Campus Living)

(Insured; Build America Mutual)
Ser. Al 5.63

10/1/2052

7/1/2052

7/1/2055

1,000,000

1,000,000

3,000,000

1,000,000

1,500,000

1,000,000

1,000,000

1,000,000

5,000,000

1,000,000?

1,000,000

1,200,000

1,315,000

1,005,865
1,008,299

2,014,164

3,001,864

1,007,322

1,509,232

887,938

931,527
7,337,883

854,420

5,000,333

1,091,228
6,945,981

1,043,626

1,281,654

1,416,923



Coupon Principal
Description Rate (%) Maturity Date Amount ($) Value ($)

Long-Term Municipal Investments - 147.3% (continued)

Wisconsin - 5.9% (continued)
Public Finance Authority, Revenue

Bonds, Refunding, Ser. B 5.00 7/1/2042 5,000,000 4,984,566
Public Finance Authority, Revenue
Bonds, Ser. 1 5.75 7/1/2062 2,825,000 3,053,655

Wisconsin Health & Educational
Facilities Authority, Revenue
Bonds (Bellin Memorial Hospital

Obligated Group) 550  12/1/2052 1,000,000 1,076,533
12,856,957

Total Long-Term Municipal Investments
(cost $322,303,613) 319,264,273
Total Investments (cost $323,581,295) 147.9% 320,563,516
Liabilities, Less Cash and Receivables (47.9%) (103,832,474)
Net Assets Applicable to Common Stockholders 100.0% 216,731,042

« Security exempt from registration pursuant to Rule 1444 under the Securities Act of 1933. These securities may be resold in
transactions exempt from registration, normally to qualified institutional buyers. At May 31, 2024, these securities were valued at
$68,365,508 or 31.54% of net assets.

Non-income producing—security in default.

© The Variable Rate is determined by the Remarketing Agent in its sole discretion based on prevailing market conditions and may,

but need not, be established by reference to one or more financial indices.

Collateral for floating rate borrowings. The conpon rate given represents the current interest rate for the inverse floating rate security.

¢ These securities have a put feature; the date shown represents the put date and the bond holder can take a specific action to retain the
bond after the put date.

I Security issued with a gero coupon. Income is recognized through the accretion of discount.

& These securities are prerefundedy the date shown represents the prerefunded date. Bonds which are prerefunded are collateralized by
U.S. Government securities which are held in escrow and are used to pay principal and interest on the municipal issue and to retire
the bonds in_full at the earliest refunding date.

b Security purchased on a when-issued or delayed basis for which the fund has not taken delivery as of May 31, 2024.



